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June 4, 2017 

 

Robin Jackson, 

Executive Director, CFUW 

 

As per your request, I have looked over the financial information received by Grace 

Hollett on May 30, 2017 from GWI President, Geeta Desai for GWI.  Due to time 

constraints, I have focused my attention on analyzing the monthly financial reports and I 

have compiled a projection for 2017 of revenue and expenditures.  I have had to make 

several assumptions as the information is not very detailed, and in some instances 

inconsistent.  As well, I am unfamiliar with day to day operations and the timing of 

certain expenditures (such as payroll taxes) in Switzerland.  I have attached my 

assumptions on the attached excel spreadsheet where I broke down the first four months 

of revenue and expenditures and extrapolated the 2017 projected income statement.   

 

As per the January 2017 Monthly financial report, the total cash position at December 31, 

2016 was 69,996 CHF.   This amount is made up of deferred revenues (dues paid in 

advance) of 37,746 and amounts not yet paid to creditors (2016 year end accounts 

payable) of at least 27,321.  (The 27,321 is made up of January creditor payments of 

23,738, February creditor payments of 3,291 and April creditor payments of 292).  This 

leaves an unencumbered balance of 5,242 (69,996 – 37,746 – 27,321).  Note that this does 

not include year-end accruals for such things as the audit fee (estimated to be 8,000) or 

the settlement of the Triennial conference arrangement fees.  It is quite possible that as of 

December 31, 2016 GWI is in a deficit position for their unrestricted funds.   

 

If we use the Financial Revenue and Expenditure report for 2016, the 2016 net loss is 

reported as 201, 905.  If we subtract this loss from the 2015 end of year total balance in 

unrestricted funds of 200,900, then GWI is in a deficit position of 1,005.  However, the 

2016 Revenue and Expenditure report has not been audited and there are items that have 

not been included in the 2016 statement.  

 

The attached projection for 2017 shows a loss of 25,536 based on the assumptions I made 

that may or may not be correct due to the limitations I discussed in the first paragraph.  It 

should be noted that the actual results could be materially different from the attached.   

If you have any questions, please do not hesitate to contact me.  

 

Sincerely 

 

Christine Tworo   



 
  


